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In accordance with the agreed scope of work, EY Corporate Finance have supported EY Audit in investigating objections 

received regarding the Silvertown Tunnel (“Project”) as part of the broader Transport for London (TfL) audit engagement. 

This report details our findings on reviewing the Silvertown Tunnel Scheme Business Case in the context of challenges 

received by the Silvertown Tunnel Coalition (SSTC)  around (i) the optioneering (ii) value for money and (iii) contractual 

termination provisions.

An update to the report presented to TfL’s Audit and Assurance Committee on 17 March 2021 was made to take into account 

additional correspondence received from individuals within the SSTC, Transport Action Network and Friends of the Earth. 

Purpose of our Report and restrictions on its use

This report was prepared on the specific instructions of the EY TfL Audit team solely for the purpose of responding to SSTC, 

Transport Action Network and Friends of the Earth objections received and should not be used or relied upon for any other 

purpose.

This report and its contents may not be quoted, referred to or shown to any other parties without our prior written consent.

We accept no responsibility or liability to any person other than to Transport for London, or to such party to whom we have 

agreed in writing to accept a duty of care in respect of this report, and accordingly if such other persons choose to rely upon 

any of the contents of this report they do so at their own risk.

Nature and scope of the services

The nature and scope of the services, including the basis and limitations, are detailed on Slide 16 & 17.

Our work is in response to the specific objections raised by the Stop Silvertown Tunnel Coalition (SSTC) and select concerns 

from the Greater London Authority (“GLA”) Oversight Committee, Transport Action Network and Friends of the Earth, as such, 

is restricted to the areas set out in the Scope of Work. As part of the review process, we only considered information available

at the time decisions were made. This excluded the impact of COVID-19, at this stage, which would have been unforeseeable 

at the business case / procurement stage. 

The contents of our report have been reviewed by TfL’s management, thus confirming the factual accuracy of the Report.

Whilst each part of our report addresses different aspects of the work we have agreed to perform, the entire report should be

read for a full understanding of our findings and recommendations .

Karl Havers 

EY Partner 

Transport for London External Audit

1 More London Place

London 

SE1 2AF 
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Our work commenced on 20 November 2020 and for the purposes of this report was completed on 26 April 2021. Our report 

has undergone confirmation of factual accuracy and our definitive findings and recommendations are detailed within the report. 

Our report does not take account of events or circumstances arising, or information made available, after 31 March 2021 and 

we have no responsibility to update the report for such events or circumstances or information.

Yours faithfully,

EY Corporate Finance Partner

Ernst & Young LLP
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About EY 

EY is a global leader in assurance, tax, transaction and advisory services. 

The insights and quality services we deliver help build trust and confidence 

in the capital markets and in economies the world over. We develop 

outstanding leaders who team to deliver on our promises to all of our 

stakeholders. In so doing, we play a critical role in building a better working 

world for our people, for our clients and for our communities.

EY refers to the global organization, and may refer to one or more, of the 

member firms of Ernst & Young Global Limited, each of which is a separate 

legal entity. Ernst & Young Global Limited, a UK company limited by 

guarantee, does not provide services to clients. For more information about 

our organization, please visit ey.com.

The UK firm Ernst & Young LLP is a limited liability partnership registered in 

England and Wales with registered number OC300001 and is a member firm 

of Ernst & Young Global Limited.

A list of members’ names is available for inspection at 1 More London Place, 

London SE1 2AF, the firm’s principal place of business and registered office.  

Ernst & Young LLP is a multi-disciplinary practice and is authorised and 

regulated by the Institute of Chartered Accountants in England and Wales, 

the Solicitors Regulation Authority and other regulators.  Further details can 

be found at http //www.ey.com/UK/en/Home/Legal.
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