TRANSPORT

Audit and Assurance Committee FOR LONDON
EVERY JOURNEY MATTERS

Date: 8 October 2014

Item 7: KPMG Report on Non-Audit Fees for Six Months Ended

30 September 2014

This paper will be considered in public

1 Summary

1.1 To report to the Audit and Assurance Committee on fees billed by KPMG for
non-audit services.

2 Recommendation

2.1 The Committee is asked to note this report.

Background

3.1 Under TfL’s policy on external audit services, KPMG is required to report to
the Audit and Assurance Committee every six months on fees billed for non-
audit services. KPMG’s report is attached for the Committee’s review.

3.2  The specialist review of contractual arrangements was discussed with the
Chair of the Committee in advance of KPMG bidding for the assignment. The
total fee for this assignment was £169,442, of which £143,122 was reported in
the year to 31 March 2014. No other individual non-audit assignment for the
Group exceeded maximum amount allowable without prior agreement of the
Chair of the Audit and Assurance Committee. All potential assignments were
however discussed with the Chief Finance Officer in advance, and the
process set out in the Policy on Audit and Non-audit Services was followed.
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Appendix 1: Letter from KPMG
List of Background Papers:
None

Contact Officer: Andrew Pollins, Interim Chief Finance Officer
Number: 020 3054 8941
Email: AndrewPollins@tfl.gov.uk
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Appendix 1

KPMG LLP Tel +44 (0) 20 7311 4736
Canary Wharf

15 Canada Square DX 38050 Blackiriars
London E14 5GL Robert.brent@kprmg.co.uk

United Kingdom

Audit and Assurance Committee

Transport for London

Company Secretariat

14th Floor Ourref 1rb/588
Windsor House

42-50 Victoria Street

London SWIH 0TL

25 September 2014

Dear Sirs

Non-Audit Fees — Six months to 30 September 2014

Under Transport for London’s policy on external audit services we are required to provide to the
Audit and Assurance Committee, on a six monthly basis, a report on fees for all services.
Appendix 1 to this letter includes a summary of our audit fees, non-statutory audit fees (column
A) and non-audit fees (column B) during the period 1 April 2014 to 30 September 2014,

Yours faithfully

F .

( /( X

A ( § /\Qu
Robert Brent

Partner, KPMG LLP

Enc. Summary of Fees

KPMG LLP, a UK Irmited Lizbitity partnership, is a member of Registered in Eng'znd Mo OC301840
KFMG Internationa), a Swiss cooperative Registered office 15 Canzda Square, London E14 BGL
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